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A risky business brought to book
A book has just been published about the history of our insurance industry - Insurance History of Hong Kong 1841-2008 by Nyaw and Feng. Produced by Joint Publishing, there's an English edition on the way.
I am probably biased because I have strong ties to the industry, but it is an interesting book.
Insurance has been a part of Hong Kong ever since the city began as a trading center: ships and cargoes had to be insured, and later on there were buildings, factories, vehicles, and of course people, who needed protection against risk.
Although it may not have a reputation as an exciting business, insurance is about unexpected events, like fires, accidents and even disasters. This is one of the reasons why this book is worth a look.
It has lots of pictures of shipwrecks, riots, typhoon damage and floods from Hong Kong's past. One photo from 1966 shows some 40 or 50 cars blocking the bottom of the steep Ming Yuen Western Street in North Point after being swept downhill by heavy rain.
There are also photographs of old factories, street scenes and even insurance policies, which in the 19th and early 20th centuries were very grand looking documents.
People with very long memories might also find some of the lists of old insurance companies interesting. Some of the biggest insurers, household names at one time, have disappeared, often because of mergers over the years.
All in all, the book is a history of Hong Kong as seen through the eyes of one industry - and it's an action-packed ride.
