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The Standard Article
Business trend has a fine look to it
Hong Kong's rise as an international arts hub has carried on with the recent opening of a local branch of White Cube, a London-based contemporary gallery specializing in artists like Damien Hirst.

It opened in Central with a new exhibition of works by the Gilbert and George duo.

It is the first White Cube outside Britain, and it follows the arrival in Hong Kong in recent years of several other top galleries, including Gagosian of the United States last year.

The trend is in tune with Hong Kong becoming the third- largest art market in the world, measured by auction sales. There are several reasons for this.

First, we have the mainland next door. The new rich there are fast acquiring some international (and expensive) tastes, including art, though often as an investment.

Second, local and regional developments like the rise of Asian modern artists and plans for a leading modern art museum at West Kowloon are spurring overseas interest in art from and in Asia.

Last but not least, there is the little question of tax. We have no taxes on imports, exports or sales.

Does all this help local art? Some critics would say that Hong Kong has simply become a center for art as a business. Others argue that these new international galleries are encouraging a broader interest in art in the community. Attendance at art shows and fairs suggests that this is indeed happening - the galleries are good for more than business.
